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FOR IMMEDIATE RELEASE, TUESDAY JULY 8, 2003 

 
True Announces Bought Deal Financing 

 
TRUE ENERGY INC. (TSX – TUI) is pleased to announce that it has entered into 
a bought deal agreement with a syndicate of underwriters led by FirstEnergy 
Capital Corp.  Pursuant to the terms of the agreement, 3.5 million flow-though 
common shares will be issued on a private placement basis at a price of $1.15 per 
flow-through common share for gross proceeds of $4.0 million.  The proceeds 
from the issue will be used by True to fund its ongoing exploration program. 
 
For further information, please contact: 
 

Paul R. Baay, President & C.E.O. 
TRUE ENERGY INC. 
2300, 530 - 8th Avenue S.W. 
Calgary, Alberta T2P 3S8 
 
Phone: (403) 266-8670 
Fax:  (403) 264-8163 

 
 
This news release shall not constitute an offer to sell or the solicitation of any 
offer to buy the securities in any jurisdiction.  The common shares offered will 
not be and have not been registered under the United States Securities Act of 
1933 and may not be offered or sold in the United States absent registration or an 
applicable exemption from the registration requirement. 
 
 
 

NOT FOR DISTRIBUTION TO U.S. NEWSWIRE SERVICES OR FOR 
DISSEMINATION IN THE UNITED STATES. 


